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delay has taken place in presenting them for payment, must be
determined, in each case, by the Court and Jury

Brooks v. Mitchell, 9 M. & W., 15.   OJiartered Mercantile Bank

of India, <fcc., v. Itoc&sow, L. B., 3 P.O., 574

On the Extinguishment of Bills and Notes

265. The liability of parties to Bills and Notes may be
discharged and extinguished by Waiver or Discharge, by
Release, and by Payment and Satisfaction, Judg-
ment, Execution, and Merger

Of Waiv&r

266.* 1. 'When the holder of a Bill at or after its maturity
absolutely and unconditionally renounces his rights against the
acceptor the Bill is discharged

The renunciation must be in writing, unless the Bill is de*
livered up to the acceptor

2. The liabilities of any party to a Bill may in like manner
be renounced by the holder before, at, or after its maturity ; but
nothing in this section shall affect the rights of a holder in due
course without notice of the renunciation

267.    If the waiver be not for the whole amount and un-
conditional there must be a consideration

Pdiker v. Leigh, 2 Stark., 228*   Owen 7. Pizey, II W. B. 0.
P., 21

Of Release

268.    A Release under seal may be given which requires no
consideration

269.    1. The Release of a Debt by one of the several joint
Creditors discharges the Debtor from his liability to all the
Creditors (a)

2. But if the release is given in fraud of the other Creditors
fche Courts will set it aside (#)